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April 28, 1998 

The Honorable Alfonse M. D’Amato 
Chairman 
The Honorable Paul S. &banes 
Ranking Minority Member 
Committee on Banking, Housing, and Urban Affairs 
United States Senate 

The Honorable James A. Leach 
Chairman 
The Honorable John J. LaFalce 
Ranking Minority Member 
Committee on Banking and Financial Services 
House of Representatives 

Subject: American Battle Monuments Commission: World War II Memorial 
Fund Audit for Fiscal Year 1997 

As required by Public Law 102414, the World War II 50th Anniversary 
Commemorative Coins Act, we audited the revenues and expenditures of the 
American Battle Monuments Commission’s World War II Memorial Fund for the 
fiscal year ended September 30, 1997. Public Law 10332, the World War II 
Memorial Authorization Act, authorized the Commission to construct a 
memorial on federal land in the District of Columbia to honor members of the 
Armed Forces who served in World War II and to commemorate United States 
participation in that conflict. 

For the fiscal year ended September 30, 1997, we determined that the fund had 
revenues of $9.8 million and expenditures of $7.1 million. Table 1 shows total 
revenues and expenditures for the fund from inception on May 23, 1993, 
through fiscal year-end 1997. 
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Table 1: World War II Memorial Fund Revenues and Expenditures for Fiscal 
Years Ended September 30. 1993. Through 1997l 

(Dollars in millions) 

Totals 
1993 1994 1995 1996 1997 1993-1997 

Revenues $3.5 $1.4 $0.3 $5.4 $9.8 $20.4 

Expenditures $0 $0.1 $0.5 $1.0 $7.1 $8.7 

Beginning with fiscal year 1997, the fund recognized revenues and expenditures 
primarily on an accrual basis. Prior to fiscal year 1997, the fund recognized 
revenues and expenditures primarily on a cash basis. Total fund revenues have 
consisted of contributions, commemorative coin surcharge proceeds, and 
investment earnings. Total fund expenditures have consisted of memorial 
design costs, contractual services, personnel compensation and benefits, and 
office costs. 

To conduct our audit, we obtained direct confirmations from the Treasury for 
the amount of investments and interest earnings related to the fund. We also 
obtained direct confirmation from private contributors who made written 
pledges. Further, we examined the Commission’s accounting for private 
contributions and traced expenditures to source documents and verified that 
such expenditures related to the World War II memorial. A review of the 
Commission’s general computer controls was conducted as part of the fiscal 
year 1997 agencywide audit of the Commission. Our audit was performed in 
Washington, D.C. from January through March 1998 in accordance with 
generally accepted government auditing standards. A draft of the report was 
provided to ABMC officials, who agreed with its contents. 

We are sending copies of this letter to the Chairmen and Ranking Minority 
Members of the House and Senate Committees on Veterans’ Affairs and other 
interested parties. Copies will be made available to others on request. 

‘The amounts for fiscal years 1993 through 1996 were contained in the reports 
of the World War II Memorial F’und for fiscal year 1993 (GAO/AI&ID-959, 
October 12, 1994), fiscal year 1994 (GAO/AIMD-96-24, December 28, 1995) and 
fiscal years 1995 and 1996 (GAO/AIMD-97-68R, March 31, 1997). 
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Please contact me or Roger Stoltz, Assistant Director, at (202) 512-9489, if you 
or your staffs have any questions about this letter. 

++GQgq 
Da . L. Clark 
Director, Audit Oversight and 

Liaison 

(911834) 
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Ordering Information 

The first copy of each GAO report and testimony is free. 
Additional copies are $2 each. Orders should be sent to the 
following address, accompanied by a check or money order 
made out to the Superintendent of Documents, when 
necessary. VISA and Mastercard credit cards are accepted, also. 
Orders for 100 or more copies to be mailed to a single address 
are discounted 25 percent. 

Orders by mail: 

U.S. Generai Accounting Office 
P.O. Box 37050 
Washington, DC 20013 

or visit: 

Room 1100 
700 4th St. NW (corner of 4th and G Sts. NW) 
U.S. General Accounting Office 
Washington, DC 

Orders may also be placed by caIIing (202) 512-6000 
or by using fax number (202) 512-6061, or TDD (202) 512-2537. 

Each day, GAO issues a List of newly available reports and 
testimony. To receive facsimile copies of the daily list or any 
list from the past 30 days, please calI (202) 512-6000 using a 
touchtone phone. A recorded menu wiI.l provide information on 
how to obtain these lists. 

For information on how to access GAO reports on the INTERNET, 
send an e-mail message with 9nfo” in the body to: 

info@www.gao.gov 

or visit GAO’s World Wide Web Home Page at: 

httpz/Ywww.gao.gov 
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