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1.  

Response:  Yes. 

 

2. 
 

Response:  Yes. 

 

3. 
 

Response:  Yes. While the important role of “personnel” is stated, it would be helpful to 
emphasize the importance of  all employees , regardless of level, in an internal control system. 

 

4.  

Response:  Yes   

 

5.  

Response:  Yes. 

 

6. 

 

Response:  Generally, yes, the  is 

security risks addressed in principle 8 and again in principle 11.  Suggest covering this 
comprehensively in one principle.  Also, suggest moving improper payments risk to principle 7 
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due to a variety of factors, only one of which is fraud, therefore, assessing risk related to 
improper payments  

 

7.  

Response:  Yes. 
) 

 

  

Response:  Yes. 

 

9.  

Response:  Yes. 

 

10.  

Response:  
. 

 

11.  

Response:  Yes 

 

12. 
 

Response:  Yes. 

 

13.  

Response:  Yes. 

 

14.  

Response:  While there are examples of monitoring methods and tools, expanding the discussion 
of the examples would be helpful so that could gain 
understanding of what an internal control system monitoring plan might look like. 
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15.  

Response:  Providing a scenario to show how a 
risk, and how an appropriately designed would help 
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were applied, by whom or by what means they were applied, and whether they were 
applied as designed. 

6. 
 

7. 
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